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§1220.312

0.5 percent of the principal amount of
the loan for the soybeans as specified
by Commodity Credit Corporation in
the settlement statement. The Com-
modity Credit Corporation shall collect
the assessment and then remit the as-
sessment due in accordance with
§1220.312.

§1220.312 Remittance of assessments
and submission of reports to United
Soybean Board or Qualified State
Soybean Board.

(a) Bach first purchaser and each pro-
ducer responsible for the remittance of
assessments shall remit assessments
and submit a report of assessments to
the Qualified State Soybean Board in
the State in which each first purchaser
or each producer responsible for the re-
mittance of assessments is located or if
there is no Qualified State Soybean
Board in such State, then to the United
Soybean Board as provided in this sec-
tion.

(b) First purchasers and producers re-
sponsible for remitting assessments
shall remit assessments and reports on
a monthly or quarterly basis depending
on the State or region in which the
first purchasers or producers are lo-
cated. The reporting period for each
State and region shall be as follows:

Monthly Quarterly
Arkansas Alabama
lowa Delaware
Kansas Florida
Kentucky Georgia
Michigan lllinois
Minnesota Indiana
Missouri Louisiana
Mississippi Maryland
North Carolina North Dakota
Tennessee Nebraska
Wisconsin New Jersey
Ohio
Oklahoma
Pennsylvania
South Carolina
South Dakota
Texas
Virginia
Eastern Region
Western Region

(c) Reports. BEach first purchaser or
producer responsible for remitting as-
sessments shall make reports on forms
made available by the United Soybean
Board or on Qualified State Soybean
Board forms which contain the infor-
mation required in §1220.241 and are ap-
proved by the Board. A first purchaser
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with multiple facilities or purchasing
locations within a State shall have the
option to submit a single, consolidated
report specifying the combined volume
of soybeans purchased or the net mar-
ket value of all soybeans purchased
from the producers in the State. Re-
ports shall be submitted with assess-
ments due in accordance with the pro-
visions of paragraph (d) of this section.

(d) Remittances. Bach first purchaser
or producer responsible for remitting
assessments shall remit all assess-
ments to the Qualified State Soybean
Board, its designee, or the United Soy-
bean Board. All assessments shall be
remitted in the form of a check or
money order payable to the order of
the applicable Qualified State Soybean
Board or the United Soybean Board
and shall be sent to the designated ad-
dress not later than the last day of the
month following the month or quarter
in which the soybeans, processed soy-
beans, or soybean products were mar-
keted and shall be accompanied by the
reports required by paragraph (c) of
this section. All remittances shall be
received subject to collection and pay-
ment at par.

(e) Receipt of Reports and Remittances.
The timeliness of receipt of reports and
assessments by the Board or Qualified
State Soybean Board shall be based on
the applicable postmark date or the
date actually received by the Board or
the Qualified State Soybean Board
whichever is earlier.

[67 FR 29439, July 2, 1992, as amended at 58
FR 40732, July 30, 1993; 60 FR 58500, Nov. 28,
1995; 68 FR 69954, Dec. 16, 2003]

§1220.313 Qualified State
Boards.

Soybean

The following State soybean pro-
motion organizations shall be Qualified
State Soybean Boards. First pur-
chasers and producers responsible for
remitting assessments located in
States which have a Qualified State
Soybean Board shall remit assessments
accompanied by the required reports to
the Qualified State Soybean Board in
the State in which the first purchaser
or producer responsible for remitting
assessments is located.

(1) Alabama Soybean Producers
Board
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